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Global Software M&A 
and Private Equity 
Deal Tracker

Date Companies Deal Commentary Investors Sub - segment
Deal 
Type

Country

30 -Sep -26
Evolution Equity backs low -code platform for blockchain -

enabled and traditional enterprise apps.

Enterprise / Horizontal 
SaaS

Private 
Equity

30 -Sep -26
Adds chatbot design, strengthening Selbetti's  AI -driven 

digital customer service portfolio.

AI / ML & Data 
Analytics

Corporate

30 -Sep -26
Adds treasury and risk management software, expanding 

Omikron's financial technology offering.

FinTech & InsurTech 
SaaS

Corporate

30 -Sep -26
Adds AI and cloud cost monitoring, strengthening 

OpenMetal's  cloud infrastructure value proposition.

Cybersecurity & 
Infrastructure

Corporate

30 -Sep -26
Adds social housing engagement software to Elevare's  

public sector software portfolio.

Vertical SaaS 
(Industry -specific)

Corporate

30 -Sep -26
Adds hospitality inventory management, broadening 

Fraxion's spend management suite.

Vertical SaaS 
(Industry -specific)

Private 
Equity

29 -Sep -26
Gives Bain Capital a scaled construction project 

management platform valued at ~$1B.

Vertical SaaS 
(Industry -specific)

Private 
Equity

28 -Sep -26
Adds supplier collaboration, strengthening Smart 

Software Group's supply chain planning portfolio.

Enterprise / Horizontal 
SaaS

Corporate

28 -Sep -26
Adds invoice and supplier payment automation, 

expanding Shine's SME financial services offering.

FinTech & InsurTech  
SaaS

Corporate

25 -Sep -26
Adds accounting practice management and tax software, 

extending Epiq into professional services.

FinTech & InsurTech 
SaaS

Private 
Equity

24 -Sep -26
Gives FIMI a scalable mobile messaging and voice 

communications platform.

MarTech  / AdTech & 
Communications

Corporate

24 -Sep -26
Adds data -driven decision support capabilities to 

Statecraft Labs' analytics offering.

AI / ML & Data 
Analytics

Corporate

24 -Sep -26
Connects Doku's Indonesian local payment methods to 

Ant International's global ecosystem.

FinTech & InsurTech  
SaaS

Corporate

24 -Sep -26
Adds identity and access management, strengthening 

Omada's identity governance platform.

Cybersecurity & 
Infrastructure

Corporate

23 -Sep -26
$150M at $2B valuation fuels Brahma AI's enterprise AI 

content platform expansion.

AI / ML & Data 
Analytics

Private 
Equity

Source: Pitchbook
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Date Companies Deal Commentary Investors Sub - segment
Deal
Type

Country

23 -Sep -26
LLR backs utility bill and energy management software to 

accelerate growth.

Vertical SaaS 

(Industry -specific)

Private 
Equity

23 -Sep -26
$45M accelerates software -defined cloud storage for 

mission -critical applications.

Cybersecurity & 

Infrastructure

Private 
Equity

22 -Sep -26
Gives Hg a scaled business software platform valued at 

~EUR 1B.

Enterprise / Horizontal 

SaaS

Private 
Equity

22 -Sep -26
$400M deal deepens Progress Software's data and AI 

context capabilities.

AI / ML & Data 

Analytics
Corporate

22 -Sep -26
$34M funds launch of AI -driven payment decisioning 

platform Zenith.

FinTech & InsurTech  

SaaS

Private 
Equity

21 -Sep -26
$3.25B deal makes Accenture a leader in operational 

technology cybersecurity.

Cybersecurity & 

Infrastructure
Corporate

21 -Sep -26
Adds software supply chain security, strengthening 

Accenture's cybersecurity offering.

Cybersecurity & 

Infrastructure
Corporate

21 -Sep -26
Adds asset inventory and network visibility, extending 

Dragos' OT security coverage.

Cybersecurity & 

Infrastructure
Corporate

18 -Sep -26
Adds location intelligence, strengthening Infillion's data -

driven advertising capabilities.

AI / ML & Data 

Analytics
Corporate

18 -Sep -26
Recurring Capital backs member experience software for 

hospitality brands.

Vertical SaaS 

(Industry -specific)

Private 
Equity

18 -Sep -26
Reverse merger gives Tiger Financial a public listing to 

scale AI -powered banking.
Cora Capital Corp N/A Corporate

17 -Sep -26
Adds sovereign AI capabilities, strengthening Cohere's  

enterprise AI position in Europe.

AI / ML & Data 

Analytics
Corporate

15 -Sep -26
Gives Vitruvian a scalable AI -powered enterprise 

translation platform.

MarTech  / AdTech & 

Communications

Private 
Equity

15 -Sep -26
Adds AI -powered VAT recovery, expanding Sovos ' global 

tax compliance platform.

FinTech & InsurTech  

SaaS
Corporate

15 -Sep -26
Adds property management software, deepening Bilt's 

resident experience and rental ecosystem.

Vertical SaaS 

(Industry -specific)
Corporate

15 -Sep -26
Adds childcare management software, strengthening 

Procare's  early education platform.

Vertical SaaS 

(Industry -specific)
Corporate

15 -Sep -26
Adds point -of -sale systems, expanding Vesta's vertical 

software portfolio in Latin America.

Vertical SaaS 

(Industry -specific)
Corporate

14 -Sep -26
Funding supports growth of aviation maintenance and 

data exchange software.

Vertical SaaS 

(Industry -specific)

Private 
Equity

14 -Sep -26
Adds beverage distribution ERP, strengthening VIP's 

position in beverage industry software.

Vertical SaaS 

(Industry -specific)
Corporate

14 -Sep -26
10% stake adds AI and optimisation capabilities to 

Telefónica's enterprise offering.

AI / ML & Data 

Analytics
Corporate

Source: Pitchbook
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Date Companies Deal Commentary Investors Sub - segment
Deal
Type

Country

14 -Sep -26
ICE and Dinari investment supports tZERO's  digital 

securities and tokenisation platform.

FinTech & InsurTech  

SaaS
Corporate

14 -Sep -26
Adds polling and audience engagement, expanding 

Wooclap's  interactive learning platform.

Enterprise / Horizontal 

SaaS
Corporate

11 -Sep -26
Behrens & 

Schuleit
Strengthens Software Partners Group's document 

management and process automation offering.

Enterprise / Horizontal 

SaaS
Corporate

10 -Sep -26
$3.625B deal strengthens Salesforce's AI -powered 

customer service automation capabilities.

AI / ML & Data 

Analytics
Corporate

10 -Sep -26
Strengthens Vesta's specialist auction and industrial 

automation software portfolio.

Vertical SaaS 

(Industry -specific)
Corporate

09 -Sep -26
Adds identity and compliance onboarding, strengthening 

Prytek's financial technology portfolio.

FinTech & InsurTech  

SaaS
Corporate

09 -Sep -26
$3M supports growth of automated client reporting for 

asset managers.

Undisclosed 
Investors

FinTech & InsurTech 

SaaS

Private 
Equity

09 -Sep -26
Gives InfraVia  an identity analytics platform serving 

financial and automotive sectors.

Cybersecurity & 

Infrastructure

Private 
Equity

09 -Sep -26
Adds smart building and digital signage, expanding 

PLAYipp's  visual communications platform.

Enterprise / Horizontal 

SaaS
Corporate

08 -Sep -26
Gives Main Capital a scalable organisational design and 

workforce planning platform.

Enterprise / Horizontal 

SaaS

Private 
Equity

08 -Sep -26
Combines procurement platforms, strengthening 

cisbox's  position in European procurement software.

Enterprise / Horizontal 

SaaS
Corporate

08 -Sep -26
Gives Thoma Bravo a cloud workforce management 

platform valued at ~$800M.

Enterprise / Horizontal 

SaaS

Private 
Equity

07 -Sep -26
Gives Formica Capital a data automation software 

platform for buy -and -build growth.

AI / ML & Data 

Analytics

Private 
Equity

04 -Sep -26
$435M deal expands SoundHound  AI's enterprise 

conversational AI customer base.

MarTech  / AdTech & 

Communications
Corporate

03 -Sep -26
Adds CRM configuration, strengthening ServiceNow's 

CRM and workflow capabilities.

Enterprise / Horizontal 

SaaS
Corporate

02 -Sep -26
$2.25B deal adds low -code app building to Bending 

Spoons' software portfolio.

Enterprise / Horizontal 

SaaS
Corporate

02 -Sep -26
Adds AI -powered due diligence, expanding Nasdaq's 

investment industry solutions.

FinTech & InsurTech  

SaaS
Corporate

02 -Sep -26
Adds AI -powered industrial digital twins, strengthening 

Aize's asset operations platform.

Vertical SaaS 

(Industry -specific)
Corporate

01 -Sep -26
$500M deal adds AI IT help desk agents to Palo Alto 

Networks.

AI / ML & Data 

Analytics
Corporate

01 -Sep -26
$450M supports FNZ's wealth management platform 

investment and growth.

FinTech & InsurTech  

SaaS

Private 
Equity

Source: Pitchbook
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Date Companies Deal Commentary Investors Sub - segment
Deal
Type

Country

01 -Sep -26
$350M deal strengthens Expedia's B2B travel 

technology and partner distribution.

Vertical SaaS 

(Industry -specific)
Corporate

01 -Sep -26
$166M at $3.2B valuation fuels HiBob's  HR platform 

expansion.

Enterprise / Horizontal 

SaaS

Private 
Equity

01 -Sep -26
$120M deal adds omnichannel fulfilment, strengthening 

Descartes' logistics software suite.

Vertical SaaS 

(Industry -specific)
Corporate

01 -Sep -26
GBP 20M accelerates Reapit's real estate CRM and 

accounting platform innovation.

Vertical SaaS 

(Industry -specific)

Private 
Equity

01 -Sep -26
Cedrus backs multi -channel e -commerce and 

marketplace management platform.

Vertical SaaS 

(Industry -specific)

Private 
Equity

01 -Sep -26
Adds content platform, strengthening Salesforce's digital 

experience and marketing offering.

MarTech  / AdTech & 

Communications
Corporate

01 -Sep -26
Adds data centre market intelligence, expanding S&P 

Global's  digital infrastructure data.

AI / ML & Data 

Analytics
Corporate

01 -Sep -26
Funding supports AI -powered billing intelligence for 

communication service providers.

Vertical SaaS 

(Industry -specific)

Private 
Equity

01 -Sep -26
Adds cloud lending automation, broadening Solifi's  asset 

finance software platform.

FinTech & InsurTech  

SaaS
Corporate

01 -Sep -26
Gives NewSpring and Signal Cove an identity and cyber 

protection platform.

Cybersecurity & 

Infrastructure

Private 
Equity

01 -Sep -26
M-One backs frontline digital messaging and customer 

experience software.

MarTech  / AdTech & 

Communications

Private 
Equity

01 -Sep -26
ICONIQ funding accelerates Nintex's workflow 

automation platform growth.

Enterprise / Horizontal 

SaaS

Private 
Equity

01 -Sep -26
Adds application containerisation, strengthening Cloud 

Software Group's virtualisation portfolio.

Cybersecurity & 

Infrastructure
Corporate

01 -Sep -26
Adds non -human identity security, expanding Cyera's 

data security platform.

Cybersecurity & 

Infrastructure
Corporate

01 -Sep -26
Adds pension and investment software, strengthening 

iPipeline's  UK financial services presence.

FinTech & InsurTech  

SaaS
Corporate

01 -Sep -26
Enables cyber_Folks  to build a CEE e -commerce 

technology group.

Vertical SaaS 

(Industry -specific)
Corporate

01 -Sep -26
Tidemark backs growth of automotive repair shop 

management platform.

Vertical SaaS 

(Industry -specific)

Private 
Equity

01 -Sep -26

Adds utility customer engagement software, 

strengthening Octopus' Kraken energy technology 

ecosystem.

Vertical SaaS 

(Industry -specific)
Corporate

01 -Sep -26
Shoe Investments backs low -code app development 

platform for engineering workflows.

Enterprise / Horizontal 

SaaS

Private 
Equity

Source: Pitchbook
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UK AND EU

Vivek Subramanyam

Founder and CEO  

vivek@thglobalcapital.com

Andreas Forsman

Director

andreas@thglobalcapital.com

Jonathan Newton

Director

jonathan@thglobalcapital.com

Pascal Berto

Director

pascal@thglobalcapital.com

INDIA & MIDDLE EAST

Pablo Jorge

President

pablo@thglobalcapital.com

Abhishek Vaish

Executive Director

abhishekv@thglobalcapital.com

Marco Hentschel

Executive Director

marco@thglobalcapital.com

Tommaso Sgrò

Director

tommaso@thglobalcapital.com

ANZ

Geeta Ramanathan

President and COO

geeta@thglobalcapital.com

Stefan Zervides

Executive Director

stefan@thglobalcapital.com

Nuno Barros

Executive Director

nuno@thglobalcapital.com

Namrata Zaveri

Director

namrata@thglobalcapital.com

Disclaimer: the information herein is accurate or complete. This report was prepared with in TH Global Capital market researc h department and 

recipients of this report should not interpret the information herein as sufficient grounds for an investment decision. This pre sentation includes logos or 

words that may be registered trademarks of their respective organizations. Such use is solely for purpose of convenience in r efe rring to the trademark 

owners and their products/services. This presentation and its content are not endorsed, sponsored or affiliated with any trad ema rk owner. TH Global 

Capital Advisors Ltd is an appointed representative of Vittoria and Partners LLP, which is authorised and regulated by the Fi nan cial Conduct Authority.

Software Deals by Sub Segment 

27%

19%

19%

15%

14%

7%
Vertical SaaS 
(Industry -specific)

Sub Segment Deals

Vertical SaaS (Industry -specific) 20

Enterprise / Horizontal SaaS 14

FinTech & InsurTech SaaS 14

AI / ML & Data Analytics 11

Cybersecurity & Infrastructure 10

MarTech  / AdTech & Communications 5

Total 74

Enterprise / 
Horizontal SaaSFinTech & 

InsurTech  SaaS

AI / ML & Data 
Analytics

Cybersecurity & 
Infrastructure

MarTech  / AdTech & 
Communications

Source: Pitchbook
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