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Deal Commentary Investors
Acquisition adds Al compute infrastructure software

layer to acquirer's silicon ecosystem QUGICOAAN\
Sponsor-backed platform adds Al project assistance t)

to construction management suite BUILDERTREND

Vertical integration deeper into mail stack, from

sending layer to server %/ missioninbox

Software portfolio carve-out strengthening sponsor-

backed retail computer-vision and loss-prevention CVErseen
offering

Acquisition adds cross-border payments and multi- d ..
currency accounts to buyer's stack Ze CreSt

Adds WhatsApp marketing channel to buyer's Al-

. o CIRCEUS
driven commerce platform

Partnership converted to ownership; adds trade . a HH
intelligence data to trade-finance network m Itlg ram
Adds physical identity governance software,
accelerating buyer's access-control modernisation
roadmap

£, SwiftConnect

McKenna
WORLDWIDE

Distressed acquisition out of administration; buyer
absorbs parcel delivery network

Combines app-building tool with buyer's large Shopify
merchant distribution base

€ starapps

Acquisition adds Al-search visibility tracking to
buyer's brand measurement suite

Tracksuit
basichlock

Acquisition adds fleet insurance, fuel and
maintenance management to trucking fintech

Acquisition adds Latin American omnichannel 1 ®
messaging to buyer's Al support platform CGpCICIl'\/
Acquisition adds employee recognition and {
engagement software to buyer's rewards business o -

Core banking vendor acquires embedded wealth and temenOS

financial product orchestration platform

Bolt-on building integrated case management
platform for child advocacy workflows

(5 Guardify

Acquisition gives buyer regulated Southeast Asian
digital asset exchange footprint

SBI Holdings

SAD4

genki

Enterprise software giant acquires tabular foundation
models to strengthen Al capability

Acquisition brings Al claims adjudication expertise in-
house, closer to core

Al / ML & Data Analytics

Al / ML & Data Analytics

Cybersecurity &
Infrastructure

Al / ML & Data Analytics

FinTech & InsurTech
SaaS

MarTech / AdTech &
Communications

FinTech & InsurTech
SaaS

Cybersecurity &
Infrastructure

Vertical Saa$S (Industry-
specific)

Vertical SaaS (Industry-
specific)

MarTech / AdTech &
Communications

Vertical Saa$S (Industry-
specific)

MarTech / AdTech &
Communications

Enterprise / Horizontal
SaaS

FinTech & InsurTech
SaaS

Vertical SaaS (Industry-
specific)

FinTech & InsurTech
SaaS

Al / ML & Data Analytics

FinTech & InsurTech
SaaS
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Storage vendor acquires high-performance analytics
engine to strengthen data platform

M NetApp

Alistar™

Sponsor-backed buy-and-build adding retail, fashion
and hospitality ERP software

Sponsor-backed martech platform adds consumer H

data and identity enrichment assets St|“5ta
Acquisition adds open-source Al coding agent to

developer tooling portfolio .) ANACONDA

Exchange operator acquires decentralised trading )V( LCX
platform to broaden digital asset offering N
Sponsor-backed data provider adds self-storage :

pricing and supply intelligence Green Street Advisors

IAMNSERV

Sponsor-backed energy data platform adds ESG and
building performance analytics

Sponsor-backed real estate software leader absorbs

property data aggregation platform REALPAGE

Sponsor-backed document software platform adds
PDF processing SDK capability

) apryse

v( VisualLogix

Sponsor-backed core banking provider adds
embedded payments infrastructure and card issuing

Sponsor-backed buy-and-build adding construction
industry design and manufacturing software

Acquisition adds Benelux payroll and human capital
software to buyer

¢-ORTEC

Acquisition positions buyer in emerging prediction
markets and event contracts

EVERCORE

Consolidation of competing open-source data
orchestration tools under one owner

M Prefect

Sponsor-backed consolidation of carbon accounting

DaCKe . green project
and sustainability reporting software

an ACT company
Acquisition adds product and engineering talent as 1 - —
buyer expands dealer platform -Ah‘o

Sponsor-backed Atlassian partner adds marketplace

. . communNaraoc o
app products to services business

$54m acquisition adding document automation to
buyer's business communications services

DCM.
Assent

Sponsor-backed compliance leader adds supply chain
sustainability and materials data software

Acquisition adds conversational Al support
automation to buyer's platform

<4 NUPLAY

Carve-out; serial acquirer adds wealth and portfolio

management software ba n\ gﬁnl
$115m carve-out adding well log and subsurface Blackstone
datasets to energy analytics £NVERUS

Acquisition integrates Al prospecting technology into
buyer's sales engagement engine

R Reevo

Carve-out consolidating policy administration
software under specialist insurance software group

KAPIA*RGI

Sponsor-backed security vendor adds MSP-focused
identity and access management

kl Barracuda

Acquisition strengthens agribusiness ERP capability H
within buyer's software ecosystem € LI mber
Consulting group acquires enterprise performance A'

management practice to broaden finance offering
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Vertical Saa$S (Industry-
specific)
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Communications
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FinTech & InsurTech
SaaS

Vertical Saa$S (Industry-
specific)

Vertical SaaS (Industry-
specific)

Vertical SaaS (Industry-
specific)

Enterprise / Horizontal
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FinTech & InsurTech
SaaS

Vertical Saa$S (Industry-
specific)
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Enterprise / Horizontal
SaaS

MarTech / AdTech &
Communications
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Vertical Saa$S (Industry-
specific)

MarTech / AdTech &
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FinTech & InsurTech
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Vertical Saa$S (Industry-
specific)
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Cybersecurity &
Infrastructure
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specific)

Enterprise / Horizontal
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Sponsor-backed insurance software platform adds
modern underwriting and policy management

Industrial OEM acquires drone mapping analytics to
extend mining site intelligence

Circa $30m acquisition adding LatAm route planning
to logistics network

Enterprise software giant acquires data lakehouse
analytics to strengthen Al data stack

Acquisition adds automated claims adjudication,
linking employers, providers and insurers

Venture-backed platform adds concrete plant
operations software to construction suite

Country carve-out strengthening buyer's presence in
supply chain invoice financing

INR1.54bn acquisition adding rural banking
technology and financial inclusion reach

$13.2m acquisition strengthening buyer's sales
engagement and demand generation offering

Acquisition adds Al video intelligence to buyer's
adtech and monetisation stack

Warehouse automation vendor adds asset lifecycle
maintenance for end-to-end operations offering

Sponsor-backed serial acquirer adds field service
orchestration software to portfolio

European UCaa$S consolidation adding scale in
business communications software

Carve-out consolidating professional audio software
tools under specialist media owner

Sponsor-backed hospitality marketing platform adds
guest experience management capability

EUR750m acquisition adding loyalty and promotions
engine to payments platform

$335m acquisition adding usage-based pricing and
billing to payments platform

$240m acquisition consolidating embedded Bl and
reporting into data management portfolio

Sponsor-backed identity systems group adds Al
automation and customer engagement software

Rail systems group adds transit fleet management
software for integrated mobility solutions

Debt-supported buyout combining employee
engagement surveys with performance management
software

Carve-out; sponsor-backed wealth software vendor
adds private banking core platform

Growth capital to scale alternative-investment
distribution across independent advisor channel

Sponsor buyout of education and healthcare survey
automation software; rationale undisclosed

Planned Nasdaq listing following bank-led acquisition;

access to public capital

Recapitalisation and growth capital to scale Al-driven

revenue engagement platform

Buyout to accelerate international expansion of
corporate learning platform
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FinTech & InsurTech
SaaS

Vertical Saa$S (Industry-
specific)

Vertical SaaS (Industry-
specific)

Al / ML & Data Analytics

FinTech & InsurTech
SaaS

Vertical Saa$S (Industry-
specific)

FinTech & InsurTech
SaaS

FinTech & InsurTech
SaaS

MarTech / AdTech &
Communications

MarTech / AdTech &
Communications

Vertical Saa$S (Industry-
specific)

Enterprise / Horizontal
SaaS

MarTech / AdTech &
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Vertical SaaS (Industry-
specific)
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specific)
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Sponsor carve-out from parent creating standalone
healthcare document interoperability platform

Management-backed buyout to scale Al-powered
vCISO and compliance automation services

Minority growth investment at circa EUR200m
valuation to scale estate-agency software

Development capital to expand legislative tracking
and policy analytics platform

SEK1.31bn take-private of consumer insights
marketplace by financial sponsor

Development capital funding next growth phase for
Microsoft-focused software services

Sponsor acquires call analytics software; portfolio
consolidation of mature assets

GBP11m debt-supported buyout of conversational Al
and automation software

$130m growth capital at $3.6bn valuation to scale
web data infrastructure

Dual-sponsor buyout to scale defence and security Al
analytics platform

Sponsor buyout funding product innovation in
employee wellbeing and benefits

Circa $1bn growth investment to scale machine
identity and PKI security

Development capital to scale voluntary benefits
administration platform

Circa $9.5m growth capital to commercialise text-
based diagramming tool

Sponsor buyout to scale hotel operations and
workforce management software

Sponsor buyout to scale B2B pharmacy procurement
marketplace

Development capital to expand retail online trading
and brokerage platform

Development capital to expand direct-to-consumer
ecommerce fulfilment network

Acquisition strengthens buyer's quality, compliance
and document control capabilities

Development capital to build agentic Al systems for
sovereign enterprise automation

Growth capital and shareholder rotation for retail
execution and talent platform

Development capital supporting cybersecurity
platform expansion across network, cloud and
identity

Post-Chapter 11 buyout recapitalising retail price
intelligence platform
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Software Deals by Sub Segment

Cybersecurity &
Infrastructure
Sub Segment Deals
MarTech / AdTech & Vertical Saa$ (Industr ifi
e . y-specific) 25
Communications @ Vertical SaaS
) (Industry-specific) Enterprise / Horizontal SaaS 18
FinTech & InsurTech SaaS 18
Al /ML & Data Al / ML & Data Analytics 15
Analytics
MarTech / AdTech & Communications 14
Enterprise / .
Horizontal SaaS Cybersecurity & Infrastructure 6
Total 96
FinTech&
InsurTech SaaS
UK AND EU
Vivek Subramanyam Jonathan Newton Andreas Forsman Pascal Berto
Founder and CEOQ Director : Director Director
vivek@thglobalcapital.com jonathan@thglobalcapital.com andreas@thglobalcapital.com pascal@thglobalcapital.com
ANZ
Geeta Ramanathan Namrata Zaveri Nuno Barros Stefan Zervides
President and COO Director Executive Director \: Executive Director

geeta@thglobalcapital.com namrata@thglobalcapital.com

nuno@thglobalcapital.com “ stefan@thglobalcapital.com

INDIA & MIDDLE EAST

Marco Hentschel
Executive Director
marco@thglobalcapital.com

Tommaso Sgro A Abhishek Vaish
Director Executive Director
tommaso@thglobalcapital.com - abhishekv@thglobalcapital.com

Pablo Jorge
President
pablo@thglobalcapital.com
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