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TH Global Capital Market Wrap-Up: Europe

= SAP commits EUR 1 Bn over four years to acquire German Al lab Prior Labs, integrating tabular foundation models into its
enterprise cloud platform

= EU Al Act omnibus (May 2026) extends high-risk Al compliance deadlines to December 2027 and August 2028, creating a
sustained Al governance advisory pipeline for IT providers

= UK Al startups raised a record US $2.40 Bn in H1 2025, representing 30% of all UK VC, up from 13% a decade ago

= Chinese FDI in Europe reached a seven-year high of EUR 16.8 Bn in 2025, with M&A surging 89% to
EUR 7.9Bn

= ServiceNow expanded agentic Al partnerships with Experian, Accenture, and Boomi, driving demand for workflow
integration and automation services across regulated European industries

= Romania's Al adoption stands at just 5.2% of enterprises versus 54% across Europe, highlighting significant IT modernisation
and digital transformation services potential in CEE markets

= 87% of UK chief executives expect increased M&A activity in the next year, with Al capability acquisition remaining the
primary deal driver

TH Global Capital Europe Deal Tracker: IT Services & BPO M&A Highlights — April 2026

Europe's April tech services deals remained active, with PE and corporates targeting cloud, Al-data analytics, cybersecurity and
managed services assets across UK, Iberia, Italy, DACH and Nordics.

Select IT & BPO Services M&A Activity in Europe Region: April 2026
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Disclaimer: the information herein is accurate or complete. This report was prepared with in TH Global Capital market research department and recipients of
this report should not interpret the information herein as sufficient grounds for an investment decision. This presentation includes logos or words that may be
registered trademarks of their respective organizations. Such use is solely for purpose of convenience in referring to the trademark owners and their
products/services. This presentation and its content are not endorsed, sponsored or affiliated with any trademark owner. TH Global Capital Advisors Ltd is an
appointed representative of Vittoria and Partners LLP, which is authorised and regulated by the Financial Conduct Authority
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