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TH Global Capital Market Wrap-Up: Asia Pacific

= NextDC secures an OpenAl MOU for a sovereign Al hyperscale campus in Sydney, valued at approximately A$7 billion,
signalling accelerating hyperscaler infrastructure demand across the region

= Australia’s startup funding rebounded to US$1.8 billion in Q1 2026, while APRA simultaneously warned financial firms to
strengthen Al risk governance and management frameworks

= Malaysia’s startup ecosystem raised US$82 million in early 2026, growing 131% year-on-year, underpinned by a
government-backed RM2 billion Sovereign Al Cloud and RMS5 billion in microfinancing

= Vietnam announced 10 strategic technology groups spanning Al, big data and cybersecurity, driving sustained demand for IT
engineering, digital transformation and managed services across the country

= Nearly 46% of Asia Pacific organisations now view cloud migration as a core infrastructure strategy, accelerating demand for
managed cloud consulting and Al operations services across the region

= ServiceNow expanded agentic Al partnerships with Experian and Lenovo, driving enterprise workflow automation demand
across Australia, New Zealand, Malaysia and Singapore in regulated industries

= Singapore’s MAS is deploying Al with banks and police to combat financial scams, while the SGX-Nasdaq dual-listing bridge
is targeting a mid-2026 launch to widen access to global capital

TH Global Capital Asia Pacific Deal Tracker: IT Services & BPO M&A Highlights — April 2026

April APAC deals were concentrated in Japan and Australia, with Al, cybersecurity, managed IT and healthcare IT assets
attracting strategic buyers and PE investors across the region.

Select IT & BPO Services M&A Activity in Asia Pacific Region: April 2026
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Deal Commentary

Integrates specialist digital consulting into
Braiin’s global Al platform.

Adds web-system engineering capacity
to Hmcomm'’s solutions portfolio.

Expands multi-industry IT consulting
and standardisation capabilities.

Strengthens public-sector digital
transformation and government accounting
tools.

Enhances Al-driven contact-centre and offshore
CX delivery capabilities.

Broadens IT services to support public-sector
DB performance monitoring.

Funds sovereign defence-focused managed
services and graphene tech programs.

Deepens Saa$ integration, APl linkage and SaaS
marketplace capabilities.

Bolsters sovereign cyber-security presence in
regulated, high-assurance environments.
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Vivek Subramanyam Jonathan Newton Nuno Barros Namrata Zaveri
Founderand CEO Director Executive Director Director

vivek@thglobalcapital.com
+44 777 886 3790

Geeta Ramanathan
President and COO
geeta@thglobalcapital.com
+44 780717 3414

Pablo Jorge

President
pablo@thglobalcapital.com
+44 793 947 7147

jonathan@thglobalcapital.com
+44 784 175 5471

Marco Hentschel

Executive Director
marco@thglobalcapital.com
+41793 730149

Andreas Forsman

Director
andreas@thglobalcapital.com
+46 704 564 767

nuno@thglobalcapital.com
+44 797 263 5685

Tommaso Sgro

Director
tommaso@thglobalcapital.com
439347 482 7508

Pascal Berto

Director
pascal@thglobalcapital.com
+33 601352815

namrata@thglobalcapital.com
+447405 517975

ANZ

Stefan Zervides

Executive Director
stefan@thglobalcapital.com
+61418 640 552

INDIA & MIDDLE EAST

Abhishek Vaish

Executive Director
abhishekv@thglobalcapital.com
+91 702 636 4000
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