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Contents Introduction

Organizations are under intense pressure to modernize software delivery as
About TH Global Capital 3 cloud-native adoption, Al-driven automation, security requirements, and cost

constraints accelerate.

This 2025 DevOps research report analyzes how DevOps platforms are
Executive Summary 4 evolving, with a focus on platform engineering, DevSecOps, and cloud-native

practices such as Kubernetes, microservices, and serverless. It quantifies the

global DevOps and DevOps platforms markets through 2025, breaking out
Market Overview 5-11 their capability areas.

The report highlights key trends including the rise of internal developer

platforms, security automation across the pipeline, the impact of containers
Deal Activity 12-20 and cloud-native platforms on speed and scalability, and the growing use of Al
for testing, incident prediction, and remediation.
Finally, it reviews DevOps-related M&A and investment activity through late

TH Global Capital Transactions 21 2025, pinpointing the capabilities buyers prioritize—such as platform
engineering stacks, observability-security convergence, and cost-optimization
tools.

Disclaimer: the information herein is accurate or complete. This report was prepared with in TH Global Capital market research department and recipients of this report should not interpret the information herein as sufficient grounds for an investment decision. This presentation includes logos or
words that may be registered trademarks of their respective organizations. Such use is solely for purpose of convenience in referring to the trademark owners and their products/services. This presentation and its content are not endorsed, sponsored or affiliated with any trademark owner.
Brokerage services are offered by TH Global Capital Advisors Inc. a member of FINRA/SIPC. For additional information, please contact your licensed securities representative TH Global Capital Advisors Inc. or visit FINRA's BrokerCheck at

. TH Global Capital Advisors Inc. does not make investment recommendations and no communication, through this invitation, our presentations or in any other medium should be construed as a recommmendation for any security
offered.
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About TH Global Capital

TH Global Capital is an award-winning global investment banking firm specializing in sector focused
investment banking, asset management, and growth advisory services. With a 25-year track record, TH

Global Capital's offering includes Sell Side M&A, its Buy Side M&A practice 'TH Buy and Build', Growth .meO ‘ t ..

Capital advisory, Debt Financing, Financial Sponsor Coverage & Secondaries, IPO Advisory, Asset
Management and Growth Advisory services. TH Global Capital's full service, purpose driven approach LONDON
reflects its mission - to create wealth for founders, companies and investors. Operating in 13 countries e
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Executive Summary
Platform consolidation, strategic opportunities and automation driving the adoption trend

Preference for platforms is resulting in more Small and mid-size DevOps companies with
consolidation across DevOps specialised DevOps IP assets are more
attractive for strategic acquisitions

73% of acquisition targets were 1-100 size

77% of deals were platforms driven
employees

Infrastructure management, automation, Private equity is agnostic towards platforms
CI/CD pipelines & dataOps are the preferred & services targets while strategic buyers
DevOps target platforms capabilities for prefer DevOps platforms to quickly expand
acquisition product capability

57% of target capabilities contribution 71% of deals were PE

©2026, All Rights Reserved | www.thglobalcapital.com
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Market Overview

Global DevOps Market Overview

The global DevOps market is estimated to be $ 16.1 Bn in 2025 and is expected to reach $ 43.2 Bn by 2030

DevOps Platforms Forrester Wave, Q2 2025

DevOps Platforms Gartner Magic Quadrant, May 2025
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Top Investment Drivers

Faster time to market

With streamlined processes and quicker deployment
times, organizations can launch products and features
faster

Al/ML Ops

DevOps platforms incorporate predictive analytics and
monitoring tools, enabling organizations to make
informed decisions based on real-time data

DevSecOps

Security getting integrated into CI/CD pipeline,
regulatory scans in the DevOps workflow and
automated testing are key enablers

Enhanced Quality & Reliability

Continuous integration and continuous deployment
(CI/CD) practices help catch bugs earlier in the
development process, improving the overall quality of
software releases

Global DevOps Market Size,
2025-2030 ($ Bn)'

N8k
chGR 43.2

16.1

2025 2030 (E)

Source : 'Mordor Intelligence, 2025



Market Overview

DevOps Market Landscape
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Market Overview

DevOps Market Landscape
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Market Trends

Key Trends Shaping the Future of DevOps

= Vast majority (81%) of respondents reported that their
organizations have shifted their priorities to increase their
incorporation of Al into their applications and services

= Use cases include Automated code reviews and quality
checks, predictive analytics for Infrastructure
management, Al driven security management, AlOps for
managing IT operations

N e o e e e = - - - - - - - - - ——

DevSecOps3

= 49% of respondents feel that manual application security
testing severely slows down development and delivery

= There is large disconnect between the Security team and
the DevOps team and many organizations still under-utilize
automation for securing cloud workloads

N o o e e = - - - —

l
|
1

N —_————-

pm—————

Infrastructure as Code (laC)

= laC ensures that the DevOps environment is consistently
available for resources like network, storage and servers and
this is managed using code instead of manual processes

= |aC helps to achieve automated provisioning, consistency
and version control across all stages of DevOps

N e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Kubernetes

Kubernetes has revolutionized DevOps by streamlining
containerized application administration, which facilitates
software deployment, scaling, and management

Kubernetes automates tasks like load balancing, scaling,
and monitoring, reducing manual work

1
1
1
1
1

N —_————-

[ —

Automation?

= 83% of developers are involved in DevOps-related

activities, with CI/CD automation as the dominant practice

= GenAl (45%) is now the most widely adopted type of Al
used by DevOps practitioners. In particular, Al copilots are
also on the rise, with use cases in planning, code
development, and software testing

N e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Platform Engineering*

80% of software engineering organizations will have
established platform teams by 2026 to help bring together
software developers and IT operations

= Incorporating platform engineering into infrastructure &
operations is becoming pivotal to achieve DevOps goals
across enterprise

N e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Redefining DevOps from fragmented tools to Intelligent operations through Al, automation & platform

engineering

©2026, All Rights Reserved | www.thglobalcapital.com

Source : 'DORA state of DevOps, 2024
2Tricentis report, 2024

3Blackduck State of DevSecOps survey, 2025
4Gartner DevOps Prediction, 2024
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Market Overview

DevOps Platforms Capability Grid

DevOps platforms

Products

DevOps Capabilities

Standout Capabilities

Platform challenges

& GitLab

Revenue (2025) - $759.2 Mn
YoY growth - 31%

A ATLASSIAN

Revenue (2025) - $5.2 Bn
YoY growth —20%

@ harness

) Buildkite

©2026, All Rights Reserved | www.thglobalcapital.com

GitLab
GitLab Duo

Deployment model

SaaS & On-premise

Jira

BitBucket

Confluence

Compass

Jira Product Discovery
Jira Service Management

Deployment model

SaaS & On-premise

Harness continuous delivery
Harness artifact registry
Harness code repository
Harness Chaos engineering

Harness Security Testing
Orchestration

Deployment model

SaaS & On-premise

Mobile Delivery Cloud
Package Registries
Pipelines and Test Engine

Deployment model

SaaS & Hybrid SaaSe

Planning, source code management, Cl,
deployment automation, observability, app
security testing, compliance reporting and
value stream analytics

Product discovery, workflow management,
issue tracking, source code management,
release orchestration, CI/CD, change
management, collaboration

Al Test Automation, Artifact Registry,
Chaos Engineering, Cloud Cost
Management, Cloud Development
Environments, Code Repository,
Continuous Integration, Continuous
Delivery & GitOps, Database DevOps,
Feature Management & Experimentation,
Incident Response, Infrastructure as Code
Management

Scalable build agent, Hybrid-first
architecture with SaaS control

Integrated security, compliance and
feature management

Strong DevSecOps platform

competitive services and postsale
customer success programs

Introduced Rovo, an Al enabled tool
for search and chat

Higher availability commitment for its
hosted platform than its peers

Strong global partner network

Strong open source ecosystem and
third-party marketplace partner

Modular product offerings that
enables customer to chose based on
value

Scalability and performance running
large parallel build agents

Integrates seamlessly with customer’s
internal DevOps strategy

Less aggressive discount compared to
its competitors

Platform offerings limits purchase of
point features to customers

Lacks sufficient documentation for its
open source products

Combination of web-based sales
confuses customers on the discounts
offered on multi-channel

Atlassian’s vulnerability testing
capabilities are less comprehensive
than its peers

Limited cloud region deployment

Need a robust client leadership
message to resonate the business use
cases

Provides solutions for parts of the
CI/CD process

Hosted Infrastructure location of US
and EU pose compliance and data
residency issue for customers outside
this geo

Source : Gartner Magic Quadrant and Forrester Wave , 2025
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Market Overview

DevOps Platforms Capability Grid

DevOps platforms Products

DevOps Capabilities

Standout Capabilities Platform challenges

=" Microsoft

Revenue (2025) - $281.7 Bn
YoY growth - 15%

C5 CloudBees.

Revenue (2024 ) - $150 Mn

O circleci

Revenue (2025) - >$100 Mn

M Octopus Deploy

Revenue (Q3 2025) - $81 Mn

YoY growth — 14%

©2026, All Rights Reserved | www.thglobalcapital.com

= Azure DevOps
= GitHub Enterprise
Deployment model

= SaaS & On-premise

= CloudBees Platform
Deployment model

= SaaS & On-premise

= Continuous Integration and
Continuous Delivery (CI/CD)
platform

Deployment model

= SaaS & On-premise

= Octopus Deploy
Deployment model

= SaaS & On-premise

GitHub Actions, Advanced security,

GitHub Codespace, GitHub Copilot, Azure
artifacts, Azure Al foundry, Azure monitor,

Azure pipeline and Visual studio code

CloudBees ClI, CloudBees Continuous
Delivery and Release Orchestration
(CD/RO), CloudBees Security and
Compliance

Hosted and managed build infrastructure,
self-hosted runners, test automation,
Autonomous Validation and Al-Ready
Automation

Deployment automation, Cl and GitOps,
Release Orchestration, Runbook
automation, Security and compliance,
Centralised log and visibility

Large global cloud datacenter reach
and capacity

Strong DevOps platform ecosystem

Access to wide third-party product
and services

Strongly supports Jenkins, a well-
known open-source CI/CD tool

Provides strong security of its hosted
offering

CircleCl has added generative Al,
MLOps, FinOps and release
orchestration capabilities

Strong online user community gives
peer support & feedback opportunity

Strong marketing message to its
DevOps community and software
engineering leaders

Has introduced strong product
features through customer feedback

Need better cohesion between the
two products

Need better messaging about GitHub
and Azure DevOps

CloudBees has cloud data centers in
the U.S. only

CloudBees has made only minor
product enhancements in the past
year

CircleCl's cloud data centers are
limited to the U.S. Customers

CircleCl has not created innovative
product capabilities that significantly
differentiate it from its competitors

Customers selecting SaaS over the
on-premises option should ensure
that Octopus can satisfy their data
residency & disaster recovery
requirements

Integrating Octopus Deploy and
Codefresh

Source : Gartner Magic Quadrant and Forrester Wave , 2025
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Deal Overview

DevOps M&A Deal Activity 2025

-
f (8 NORS ©
O <@ ®
J/
150 6.5B 4.4 B
: . n . n
overview
Transactions Total disclosed deal size Largest single deal transaction
115 5.8 B 4.4 B
o . n . n
Transactions Total disclosed deal size Largest single deal transaction
Private 1 5 4 5 B 4 4 B
e . n . n
Transactions Total disclosed deal size Largest single deal transaction
J

©2026, All Rights Reserved | www.thglobalcapital.com

Source: TH Global Capital M&A Tracker 2026
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Deal Analysis

Private Deals Spotlight

.. NOUS |

INFOSYSTEMS
Strategic investment

TA|ASSOCIATES

March

4 Chainguard

Funding by

PPN KLEINER
PERKINS

‘ ‘ April

.. solarwinds

Acquired by

Strategic investment

[ ] [ ] I
it capital.
Partners

January

Deal synopsis — This partnership will
enable Nous to leverage TA's global
network, strategic resources, and
extensive expertise in the digital IT
sector to enhance its capabilities,
expand into new verticals, and
further scale its service offerings.
Nous specializes in building
mission-critical customer-facing
applications, Al and automation,
cloud transformation, data &
analytics, digital experience
solutions, software testing,
infrastructure management, and
application management services

Deal synopsis - Woven Solutions
secured growth investment from
Falfurrias Management Partners, a
middle-market private equity firm.
With capabilities that include the
integration of Al/ML solutions,
cloud infrastructure
modernization, CI/CD automation,
security-first software
development, and cyber defense
and offense, Woven has
distinguished itself through agility
and purpose. Woven is aiming to
enhance its DevOps platforms and
build its engineering excellence.
Equity for this investment comes
from Falfurrias Capital Partners VI

Deal synopsis — Chainguard with
over 150 customers, will invest the
new capital to further innovate its
entire product suite, scale go-to-
market operations, and continue to
expand its presence in EMEA and
APAC. It has DevOps products in
the container segment.
Chainguard empowers engineering
teams to build products better and
faster, achieve and maintain
continuous compliance, and
ultimately enhance security,
efficiency, and reliability within
their organizations.

Funding: $ 356 Mn

©2026, All Rights Reserved | www.thglobalcapital.com

Deal synopsis — Solarwinds will
integrate observability, incident
response, service management,
and Al-powered automation into
its next generation solutions to
achieve operational resilience in
complex hybrid IT environments.
Solarwinds platform has been a
result of outstanding work of
building exceptional solutions and
delivering great customer success

Value : $ 4.4 Bn

Deal synopsis - tecRacer, is the
only AWS Premier Tier Services
and Advanced Tier Training Partner
in the DACH region. The goal of
this collaboration is to further
develop and strengthen tecRacer
as an AWS premium provider with
a unique service combination in
Central Europe. A particular focus
for tecRacer will be the
development of new AWS-based
cloud engineering services such as
Generative Al, ML/Data, and
cybersecurity solutions.

Source: TH Global Capital M&A Tracker 2026 ”



Deal Analysis

Private Deals Spotlight
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Deal synopsis — aXendis Capital SE has
acquired a significant stake in Raas

GmbH. This strategic investment enables

both companies to leverage joint

synergies and further expand their market
presence. The aim of the investment is to

strengthen competitiveness and

sustainably promote the growth of both

companies. Raa$S offers quality assurance,
test automation and penetration testing

Deal synopsis — Lovable raised Europe’s

largest series A investments ever, from
Accel. Stockholm-based Lovable helps
people use natural language to create

websites and apps, claiming to have more
than 2.3 million active users. In February,

Creandum led a $15 million pre-series A

round in the company

Funding: $ 200 Mn

Deal synopsis — Glassbox offers services
in multiple domains such as engineering

and DevOps, data analytics, and

compliance, enabling its clients to get the

required digital support and experience.
The investment will directly support the

expansion of Glassbox's product roadmap,
with a focus on Al-powered behavioral

analytics, fraud prevention, and real-time

decision-making capabilities tailored to

the needs of banks and insurers

Deal synopsis — HighTeam contributes 350
consultants, 30 new full-time employees,

and an annual revenue of €51.3 million.

With the integration of HighTeam, emagine

will count over 700 consultants in France

alone, spread across six offices and

projects a combined annual turnover of

approximately €110 million in the French

market. With emagine, HighTeam will have

access to 400,000 IT consultants,

including some incredible specialists, and
provide both offshore services in India and

Brazil and nearshore services in Portugal,

Poland, and Romania
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Source: TH Global Capital M&A Tracker 2026
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Deal Analysis

M&A Deals Spotlight
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Deal synopsis - Creator economy

platform REACH acquired a 12% stake in

Tesslate, an open-source Al infrastructure

and development ecosystem. The

investment marks REACH'’s expansion

into technical incubation and

infrastructure-first startups. Tesslate
offers tools that convert ideas into

production-grade software using modular

Al agents and full-stack generation tools.
The partnership positions both REACH

and Tesslate to capitalize on the growing
integration of Al in content creation

across industries.

Deal synopsis - Building Beyond
Technology Group (BBTG), the

Amsterdam-based technology platform

has acquired Navara, a Driebergen-based

company specializing in business

software development, data analytics,

and Al solutions. Navara serves clients

across the energy, financial, and

(semi-government sectors. BBTG aims

to consolidate expertise in agile

development, secure cloud operations,

and artificial intelligence innovation. The
acquisition strengthens BBTG's service

offering and expands its footprint in both

the public and private sectors

Deal synopsis — AROBS Transilvania

Software has acquired a 70% stake in
U.S.-based Codingscape, a firm

specializing in technology consulting,

design, and custom software

development for enterprises. This deal

bolsters AROBS' North American

presence, aligning with its U.S. expansion
goals and access to dynamic tech

ecosystems. It also provides Codingscape

new growth via AROBS' European
network, clients, and infrastructure.

Value : $ 16 Mn

Deal synopsis — Xoriant acquires Latvia-

based TestDevLab to expand presence in

Europe. TestDevlLab has its delivery centres
in the Baltic and Macedonia with over 500
employees, and counts companies like
Microsoft, Pinterest and Zoom as its

clients. The acquisition is expected to bring
on board capabilities such as A/V UX

testing, network simulation, energy-

efficiency analysis, along with proprietary

tools like Loadero (a performance and load
testing tool) and Al-driven Barko agent

Deal Value : $ 30 Mn

,and
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by DevOps platforms preference mainly cloud infrastructure, automat
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testing & monitoring capabilities

ty deals were dr
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Ma

Source: TH Global Capital M&A Tracker 2026
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Deal Analysis

DevOps Target Analysis

DevOps Acquisition Target Types Share (%) DevOps Acquisition Target Capabilities (%)

= Cloud Infrastructure, laS, Infra Mgt
= Automation

= CI/CD Pipeline

= DevSecOps

= DevOps Platforms DataOps
m [T Services = Monitoring & Observability
= Software Solution = QA & Testing

= Container Orchestration
= Release Management

= Source Control

u Others

= DevOps platforms providers contributed to the majority (75%) of targets depicting a platforms centric preference than the services and specialized point solutions

= DevOps Infrastructure, Automation, CI/CD pipeline and DataOps were the key target acquisition capabilities

DevOps is evolving to a more platform centric offerings with Infrastructure management, Automation, CI/CD
pipeline & DataOps as preferred and most sought after DevOps capabilities

Source: Pitchbook, TH Global Capital Deal Tracker 2026
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Deal Analysis

DevOps Deals by PE Vs Corporate and Target Employee size

= PE deals demonstrated strong momentum compared to
corporate M&A deals

= PE deals were majorly driven by both the DevOps platforms
and the services demand driven by DevOps capabilities like
cloud infrastructure, automation and DevSecOps

= Corporate M&A deals were majorly DevOps platforms
driven and target capabilities were focused on cloud
Infrastructure, testing and observability

= Small employee target segment (1-100 employees) were
the major targets (73%) for the DevOps deals

v by

&

/N

PE and Corporate M&A Deals (%)

DevOps M&A Deal by Target Employee Size (%)

= PE Deals
= Corporate M&A Deals

73%

12%

1-100 101-500

15%

501+ & undisclosed

DevOps deals were primarily PE deals (71%) and platform-driven, most of the targets being small and

medium-size enterprises

©2026, All Rights Reserved | www.thglobalcapital.com

Source: Pitchbook, TH Global Capital Deal Tracker 2026



Deal Analysis

Capital Invested and Median DevOps Deal Size

Capital Invested on DevOps deals ($ Bn) Median DevOps deal size ($ Mn)
3.95
28.98
24.59
2.5
17.04 2.16
15'06 I I :
2022 2023 2024 2025 2022 2023 2024 2025

= The total capital investment for 2025 (Jan-Sep) has grown compared to the previous three years
= The median DevOps deal size are seeing good growth for 2025 compared to 2024

Source: Pitchbook, TH Global Capital Deal Tracker 2026

©2026, All Rights Reserved | www.thglobalcapital.com 9



Deal Activity

Selected Deals in DevOps

Date Target Buyer
Private Deals
T
ovsepzs Y& NOVOICE . BouLDeR
‘\________—/

01-Jan-25 @ terrateam polychrome|
FALFURRIAS
_Jul- MANAGEMENT
17-Jul-25 PARTNERS
NSOLIT MKB FONDS

08-Jan-25 (22 COPADO

.rldge

01-Jan-25 %’-docker [Bogaroo] C G P

27-Mar-25 [Genikil [Undisclosed]

05-Aug-25 GLASSBGX @ roALIMEQUITY

_ AN
08-Jui-25 (@ Highteam N Y
emagine
13-Mar-25 NOUS TA|ASSOCIATES
INFOSYSTEMS

©2026, All Rights Reserved | www.thglobalcapital.com

DevOps target
specialization

Container Orchestration; Cloud
Infrastructure; API
Management; Automation

CI/CD Pipeline; Infrastructure
as Code; Release Management;
Infrastructure Management;
Automation; Source Control

CI/CD Pipeline; DevSecOps;
Cloud Infrastructure;
Automation

Monitoring & Observability;
Cloud Infrastructure; Cost
Optimization; DevOps

Delivery, Automation

Container Orchestration; Cloud
Infrastructure; Release
Management; Automation

DevSecOps; Source Control

DevSecOps; DataOps; Source
Control

DevSecOps; Cloud
Infrastructure; DataOps;
Source Control

QA & Testing; Infrastructure
Management; Source Control

Deal Size | Target

($Mn) HQ

NA

NA

NA

NA

NA

NA

2.47

NA

NA

NA

i

o |l

-

I

| =

Date Target Buyer

Private Deals

o6-Feb-2s  RaaS aXendis Capital
17-Mar-25 & SCANTIST [Undisclosed]

TURN
16-Apr-25  solarwinds RIVER
L) L]

08-Jan-25 fecRacer” 'tmhl'
Corporate

senzs [ T\

codingscape_

q
27-May-25 [Memetical C\() VENTORES

14-May-25 NAVARA [Undisclosed]

>

24-Sep-25 Purplesky<Sh
SKY SOLUTIONS

*leidos

PAV.
Pacific Alliance

21-Apr-25 <:> Signadot

Ventures

REACH

30-Jul-25 Tesslate

DevOps target
specialization

QA & Testing; Automation

DevSecOps; Cloud
Infrastructure

Monitoring & Observability;
Cloud Infrastructure; DataOps;
Release Management

Cloud Infrastructure; DataOps;
DevOps

Cloud Infrastructure; DevOps

Monitoring & Observability;
Release Management; Source
Control; Performance Testing

DataOps; QA & Testing

DevSecOps; Cloud
Infrastructure; Automation;
Source Control

Monitoring & Observability;
Cloud Infrastructure; API
Management; QA & Testing

Container Orchestration; QA &
Testing; Automation

Source: TH Global Capital M&A Tracker 2026

Deal Size | Target
($Mn) HQ

NA

4440

NA

NA

NA

NA

0.5

IR & ‘N

i

2

o



TH Global Capital Transactions Track Record

TH Global Capital exclusively focused on M&A and capital raising advisory services to Technology Services, Software, Consulting, Healthcare Life Sciences and Business Process
Management Companies. Over 23 years, TH has built deep expertise in digital platforms, with global reach and extensive strategic buyer and private equity relationships to help clients
navigate through a sale and/or capital raise process, and to secure premium valuations.

AY Best M&A Advisory Firm

Yo 3 Ye
e of the ar
oty s

"‘ —

IT Deal of the Year

Cross-Border M&A |
Consultancy of the Year

Investment Bank of the
Year — International

Corporate/Strategic
Deal of the Year
($50MM-$100MM)

Boutique Investment Banking
Firm of the Year

Professional Services Deal
of the Year

M&A Deal of the Year
($50MM-$100MM)

Recent IT Services Transactions

NOV 2025 == B=  SEP 2025 = == AUG 2025 mEE FEB 2025 il == NOV 2024 e B OCT 2024 =% OCT 2024 BE ocT2024 Bl =
NDEAVR R .
® TestDevLab & FORTEZZA ‘ , & Skie Cloobed CH/AMONIX expisé
Has been acquired by Private equity buyout Has been acquired by Has been acquired by Has been acquired by Has been acquired by Has been acquired by Has been acquired by
>coriant by > marlabs Blupri
| uprinx
£ H “ driving digital agility . (0] 0] 0]
CHRYSCAPITAL - Capltal'A E;V palatine Tortuga Growth Partners Sy n ECh ren sy HEChI' &N Syn ECh ron
Software Testing Services MSP, Data & Microsoft Digital, Data & Cloud Salesforce Financial Services Salesforce Digital Engineering & Aland
& Test Automation IP Consulting Engineering Consulting Product Engineering Consulting Microsoft Consulting Data Science
JUN 2024 ERmE=  APR 2024 SH=5= APR 2024 o B MAR 2024 mE  MAR 2024 BB E®E rFeB 2024 ol B=
. . L] v Trarmac
> Brainvire magnetlc axlis @ breamix (THE LUMERY) $3%% |conardo
. h CORPORATE esee i
Merger with Has been acquired by Has been acquired by Has been acquired by Has been acquired by Has been acquired by - =
O Said
D JE NEWTON > > g .
CLICK HERE ¢
FALFURRIAS CAPITAL 1CG accenture Syn echron accenture oAt b
Digital Commerce & Digital Design & Financial Services Digital Product Marketing BPM and To view all
Digital Marketing Innovation Consulting Management Consulting Engineering Automation Automation Transactions

©2026, All Rights Reserved | www.thglobalcapital.com
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https://thglobalcapital.com/transactions/

GLOBAL CAPITAL
TH

Sector Focused Investment Banking
Asset Management | Growth Advisory

YOUR WEALTH CREATION PARTNER. FOR LIFE

WWW.THGLOBALCAPITAL.COM

LONDON - NEW YORK - SAN JOSE - HOUSTON - TORONTO - SAO PAULO - PARIS «- MUNICH - STOCKHOLM . BARCELONA - MANCHESTER -
MILAN - MADRID - VALENCIA - SYDNEY - MELBOURNE - SINGAPORE - MUMBAI - NEW DELHI - BENGALURU - KOLKATA - HYDERABAD

LATIN AMERICA

Vivek Subramanyam
Founder and CEO
vivek@thglobalcapital.com

Ryan Edelmann
Director
Ryan@thglobalcapital.com

Andreas Forsman
Director
andreas@thglobalcapital.com

Edoardo Freschet
Director
edoardo@thglobalcapital.com

+44.7778 863790 +49 1515807 0355 +46-70 456 47 67 +55 1199 456 9610
APAC

Geeta Ramanathan Marco Hentschel Jonathan Newton Stefan Zervides

President and COO Executive Director Director Director

geeta@thglobalcapital.com Marco@thglobalcapital.com Jjonathan@thglobalcapital.com stefan@thglobalcapital.com
+44.7807 173 414 +4179 3730149 +44 784175 5471 +61418 640 552
UK AND EU INDIA
Pablo Jorge Tommaso Sgro Namrata Zaveri Abhishek Vaish
President Director Vice President Executive Director

pablo@thglobalcapital.com

tommaso@thglobalcapital.com

namrata@thglobalcapital.com

AbhishekV@thglobalcapital.com

+44 7939 477 147 +39 347 482 7508 +44 740 5517975 +91702 636 4000
Jennifer Lin Pascal Berto Puneet Vyas
Executive Director Director Director

Jennifer@thglobalcapital.com
+44 (0) 7585 076630

©2026, All Rights Reserved | www.thglobalcapital.com

pascal@thglobalcapital.com
+33 601352 815

Puneet@thglobalcapital.com
+91989 260 5607
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